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Forward Looking Statements

Certain of the statements contained in this presentation, including, without limitation, statements regarding the anticipatieak,
commencement and cost of exploration programs, anticipated exploration program results, the discovery and delineatiomabf mine
deposits/resources/reserves, the anticipated preparation and timing of an updatdd43esource estimate, the potential for a
significant expansion of the resource, the economic outlook for the gold mining industry, No@Hé# S JtRef CRr@pany)
expectations regarding gold prices and production, and its future liquidity and capital resources and planned expenditimegaal-
looking statements.

Information concerning mineral resource estimates may also be deemed to constitute felvakidg statements in that it reflesta
prediction of mineralization that would be encountered if a mineral deposit were to be developed and mined. Although trenZomp
believes that such statements are reasonable, it can give no assurance that such expectations will prove to be correct.

Accordingly, the Company cautions that any forwbroking statements are not guarantees of future results or performance, laaidaictual
results may differ materially from those set out in the forwdodking statements as a result of; among other factors, vamatio the
YI GdzNBZ ljdzr t AdGe FyR ljdzZydAade 2F Fye YAYSNIt RSLIRaAlmitsiKI G Y
consents or authorizations required for its activities, material adverse changes in economic and market conditions, chiaages i
regulatory environment and other government actions, fluctuations in commodity prices and exchange rates, the inabdity of th
Company to raise the necessary capital for its ongoing operations, and business and operational risks normal in thexptinatiaine
RSOSt2LIYSyd FYR YAYAYy3d AyRdzAGNRASEASY a ¢Sttt Fa GKS NImatbra I+ yR
Form.

The Annual Information Form is filed with certain provincial securities commissions in Canada, available at www.seda Gompdrty
undertakes no obligation to update publicly or release any revisions to these fotagkihg statements to reflect events or
circumstances after the date of this presentation or to reflect the occurrence of unanticipated events. All subsequentavottd
forward-looking statements attributable to the Company or any person acting on its behalf are qualified by the cautionargistatem
herein.

For more detailed information about the Company, please see documents availablesiv@nsedar.conor our website,
www.northernfreegold.com
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FreegoldMountain Highlights

A Located in newly emerging major gold district
g™ in Yukon, an excellent jurisdiction to explore,
develop and mine

A Potential multimillion ounce targets on road
accessible district scale (200 ¥#¥ mi®) land
package

A Million ounce deposit on edge of significant
(24 kn?/9 mi?) anomaly

A Recent acquisition of a nearby similar scale
resource by one of the senior gold producers

A Company managed by professionals who have
discovered, permitted, developed and built
projects in Yukon, BC and Alaska

A Aggressive 2010 program to build ounces and
evaluate targets
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Why Invest in NFR

NORTHERN FREEGOLD RESOURCES
TSX.V: NFR

A Undervalued relative to peers

A Only road accessible gold project in an

emerging gold belt that includes recent
acquisition announcement of

Underworld Resources by Kinross Gold

Potential to continue to grow ounces by
building on existing million ounce deposit

Potential for discovery of additional large
scale deposits as only 2% of district scale
project has been drill tested

Build upon 2009 success where grade and
ounces of Nucleus deposit were

increased by close to 40% while using a
higher cutoff grade

www. northernfreegold.com
4



Financial Structure

as of July 1, 2010

Capital Structure

Issued and Outstanding 71.1 M
Warrants(exp. Dec.4/10 @ $1.25) 9.5 M
Warrants(exp. Dec. 18/10 @ $1.502.4 M
Warrants(exp June 16/11 @ $0.75)8.9 M

Historic Chart for Cdn:MFR by Stockwatch.com B04.687.1500 - (c) 2010
Wyed Jul 142010 Op=0.30 Hi=0.32 Lo=0.30 CI=0.32 “ol=31.550 Year hi=0.99 |0o=0.135

Cdn:MNFR
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Options 51M o
Fully Diluted 97.0M g;gg
5030
Directors & Officers 10% 5%
Closely Held 30% o
Institutional/Retail 20%/80% e
Largest Institutional holder 400
Sun Valley 8.8% ‘”"‘nm“'
. . | 2007 | 2008 | 2009 2010
Working Capital C$3.0M
Market Capitalization C$20 M
Toronto Venture Exchange: TSX.V: NFR  Share Price (1 yr) C$0.2510 30.75

Frankfurt: NG
OTCBB: NFRGF

NORTHERN FREEGOLD RESOURCES
TSXV:NFR

AvgDaily Trading Volume (3 months) 125,000
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Comparable Peers Valuation Analysis

$70 $64 %64 Average exploration
$60 company valuation
8 g50 market cap/oz
>
2 sa0 $57*
[ $32
S %30 $26 $28
g 50 st Average enterprise
oo | 52 value/oz of 6 recent
. development stage
$ . ; . ; : .
Riverside Northern Fgld  Victoria ~ Grayd ($0.83)nt'l Tower Hill Underworld Brett ($3.82) takeovers
($0.59) ($0.30) ($0.70) ($6.50) ($2.58) $105 /OZ**
*Canaccordrweekly July 7, 2010
** Aurelian, Brett,Canplats Columbia Gold, Cumberland, Underworld Data as of July 13, 2010
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Yukon - A Favourablelurisdiction to Explore and Mine

A Secure Land Tenure & Established
Mining Laws

A Settled Aboriginal Land Claims
provide certainty

A Good Road Infrastructure and
Electrical Grid

A A single environmental process with
timelines

A Probusiness government

A Recent investment by senior gold
producer
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