
• Northern Freegold
Resources (NFR.V; NFRGF.PK;
C$0.48)releasedits first NI 43-
101compliant resourceestimate
for its district-scale,166-square-
kilometer Freegold Mountain
Project in theYukon.

Usinga0.50g/t goldcut-off,
theestimatepeggedtheinferred
gold resourceat theproject’s
NucleusZoneat justunder1.1
mill ion ouncescontainedgold.
Theestimatealsooutlined an
inferred resourceonFreegold
Mountain’sTintaZonecom-
prised of 70,000ouncesof gold,
2.0mill ion ouncesof silver, 8.0
mill ion poundsof copper,25.7
mill ion poundsof lead and42.8
mill ion poundsof zinc.

All by themselves,theseesti-
mates speakvolumesaboutthis
project’s potential. But then you
consider thefactthatNucleusis
open in all directionsandTinta is
open alongstrikeandto depth,
andyou realizethatthisproject
has theopportunity to grow
much,muchbigger.

Theestimateat Nucleuswas
based onacombinationof his-
torical dataanddrill resultsfrom
ahighly successful 2008drilling
program. Thatwork demonstrat-
ed thatthis target wasamenable
to bulk-tonnage,open-pitmining
techniques.

Whileopenin all directions,
Nucleushasahigher-grade, east-
west trendingzoneof mineral-
ization thatparallelsaseriesof
dykesandsulphidereplacement
zonesandrunsperpendicularto
anorth-south trendingareaof
more-disseminatedgoldmineral-
ization.

In an attempt to confirm and
expand thehigher-grade, vein-
hosted resources,thecompany
hasembarked ona12,000-meter
drilli ngprogram in 2009.This
program is designed to accom-
plish thefollowing:

• Confirm thenewgeological
model highlightedby the
newresourceestimate

• Follow upon thehigh-grade
intersectionsencounteredin
2008,including “block-
buster” Hole99 (9.36meters
of 70.2g/t gold)

• Step outof theresourcearea
to test newtargets defined by
geochemical or geophysical
anomalies

Northern Freegold wil l sup-
port its diamonddrillingpro-
gram with a rotary air blast
(RAB) campaign to moreclosely
definepotential targets along the
Nucleus-Revenuetrend.This
form of drill ingwasput to good
usein 2008,when it isolated
high-value,step-outtargets to
thewestof themain zoneat
Nucleus.A similar, 2,000-meter
program isplanned for this year.

Concurrentwith thecompa-
ny’s drill ingcampaign, G&T
Metallurgical Serviceswill con-
ductapreliminary studyon the
lower andhigher gradematerials
containedwithin theNucleus
resource. Thestudywill attempt

to determinehowmuchgoldcan
berecoveredby gravity andhow
muchcan berecoveredby
cyanideleaching.

Adding to theintrigueof the
work atNucleusis thefactthat
surfaceexploration work has
identifiedapotential link
betweentheNucleusand
RevenueZones,whichbothlie
alonga four-kilometer trend.The
similarity in mineralization
betweenthesetargetssuggests
thatFreegoldMountain, asa
whole,couldplay hostto avast
systemof goldmineralization.

With over6,000meters of
the2009drill ing program
alreadycomplete,assays should
beginto comeback fromthelab
in thenextfewmonths,provid-
ingadditional news flow anda
window into thegrowthpotential
of Nucleusandadjacentzones.

Moving east to Tinta, located
20kilometers fromNucleus,we
find avein-hosted, epithermal
polymetallic systemrunningfor
1,600metersalongstrikeand
some300meters in depth.
NFR’s work herehas built upon
two historic undergroundlevels
left behindby previousowners.
Thecompanybelievesit can
convert theresourcehere into a
profitableundergroundmining
operation, butmorework is
needed to confirm this belief.

Themarkethardly blinkedat
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“Using a 0.50 g/t gold cut-off, the estimate pegged
the inferred gold resource at the project’s Nucleus
Zone at just under 1.1 million ounces contained gold.”
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thenewresourceestimatesfor Nucleus
andTinta, andthecompany’s shareprice
hastraded mostly sideways in recent
weeks. To my eyes, thatrepresentsagold-
enbuying opportunity that shouldnotbe
ignored.

FreegoldMountain has multiple tar-
gets in addition to NucleusandTinta. And
given theresourcesalreadyon thebooks
for these two targets, theprospect of a
breakout to theupsidefor NFR seemsdis-
tinctly possible, if not probable.Don’t let
this onegetaway. If youhaven’talready
doneso, begin buildingapositionin this
aggressive junior explorerat currentprice
levels.
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