
• In lastmonth’s newsletter,I noted
that Northern Freegold (NFR.V;
C$0.54)waswaitingonresults for the
last 12holesfromits 2008drill pro-
gram ontheNucleusZoneat its
Freegold Mountainproject in the
YukonTerritory.Anticipationwas
high,sincegeologistswerepostulating
that thehigh-grademineralization
encounteredattheeastendof thezone
mightextend, underoverburden,to
thewestern location of theseholes.

Well, theresultscamein
and...postulation proved.Thecompa-
ny released assaysshowingthatthe
high-gradegold did indeedextend
some750metersto thewest,andthat
thepotential now existsto expandthis
richer mineralization alongstrike at
bothends.

Theresults werehighlightedby
Holes111 and 113, eacha200-meter
step-outto thewestof previous
drilling, whichrespectively returned
0.73meter of 142.00g/t gold(within

3.60metersof 55.27g/t gold) and
2.55metersof 49.70g/t gold (within
7.90metersof 25.33g/t gold).

Thenew resultsprovedavery
importanthypothesis,but apparently
thiswasalready beingdiscounted by
themarket. Thesharepricebarely
budgedon thenews.

Still, there’s littledoubtthatthis
project, andin particulartheNucleus
Zone,hastakenon an importantnew
characteristic. Therearefewhigh-
gradegold projectsof anysizeany-
wherein theworld,and it seemsthat
thisdeposit maysoonjoin theclub.

Drill ing later thisyearwil l tell the
tale,and aninitial resourceestimatein
themeantimewil l likely bringposi-
tive news.But, by and large,wewil l
enterabit of anewsvacuum in the
weeksahead,andthiswill hopefully
providebuying opportunitiesfor
thosewhohaveyet to getapositionin
thisstock. Thus,NorthernFreegold is
ahold, andabuy onweakness.
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